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. Governance form under development (see attached outline). It appears from the
MAPP work and conversations that the legal work group members have had with
John McGrane that a contract based solution is achievable. More work required
here.

. Cost and benefit work isunderway. We are using the Power Pool budget as a
starting point for costs. It appears to be about the right size for a starting point.
Benefits are likely to be more qualitative in nature than the costs.

. We are starting to devel op the report outline.

Contacted Cam Lusztig at BCTC regarding GW planning work. We agreed to
exchange information and stay in contact. After he has had a chance to review the
TIG planning and expansion work we will discuss his attendance at one or more
TIG meetings.

. TERC Flow Chart under devel opment.



